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Disclaimer

This presentation contains forward-looking statements within the meaning of Section 21E of the Securities Exchange Act of 1934, as 

amended, and as defined in the U.S. Private Securities Litigation Reform Act of 1995. These forward-looking statements can be 

identified by terminology such as òmay,ó òwill,ó òexpect,ó òanticipate,ó òaim,ó òestimate,ó òintend,ó òplan,ó òbelieve,ó òpotential,ó 

òcontinue,ó òis/are likely toó or other similar expressions. Such statements are based upon managementõs current expectationsand current 

market and operating conditions, and relate to events that involve known or unknown risks, uncertainties and other factors, all of which 

are difficult to predict and many of which are beyond the Companyõs control, which may cause the Companyõs actual results, 

performance or achievements to differ materially from those in the forward-looking statements. Further information regarding these and 

other risks, uncertainties or factors is included in the Companyõs filings with the U.S. Securities and Exchange Commission. TheCompany 

does not undertake any obligation to update any forward-looking statement as a result of new information, future events or otherwise, 

except as required under law.

In addition to U.S. GAAP financials, this presentation includes adjusted net income, a Non-GAAP financial measure. This Non-GAAP

financial measure is not defined under U.S. GAAP and is not presented in accordance with U.S. GAAP. The Non-GAAP measure has 

limitations as an analytical tool and you should not consider it in isolation or as a substitute for an analysis of the Companyõs results under 

U.S. GAAP. There are a number of limitations related to the use of the Non-GAAP financial measure versus its nearest GAAP equivalent. 

First, adjusted net income is not a substitute for net income or other consolidated statements of operations data prepared inaccordance 

with U.S. GAAP. Second, other companies may calculate such Non-GAAP financial measure differently or may use other measures to 

evaluate their performance, all of which could reduce the usefulness of the Non-GAAP financial measure as a tool for comparison.

Finally, the Non-GAAP financial measure does not reflect the impact of share-based compensation expenses, which have been and may 

continue to be incurred in the Companyõs business. See the Appendix for reconciliation between adjusted net income to the most directly 

comparable financial measures calculated and presented in accordance with U.S. GAAP, which is net income.
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Focused on Serving the Massive Underbanked

Source: Public information and Companyôs estimation asof the end of 2018

Micro credit transactions

Á Other online lending platforms Á Lack of traditional credit metrics

Á APR Ò36%

Á Banks & consumer finance 

Á Leading technology conglomerates

Á Key contributors of banksõ credit card 

overdrafts interest income

Á APR 18-25%

Mid credit transactions

Á PBOC credit record

Á Traditional mortgage, auto loans, size RMB50k+

Á APR 3.5-18%

Large credit transactions 

~430mn
people

~150mn

people

~230mn

people

Á Banks

Á Leading technology conglomerates 

Mainly served by

Mainly served by

Mainly served by
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Agile Upgrades to Lead Regulatory Compliance
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Quarterly Non-GAAP Net Income 
RMB mn

2018ð2019+

Fully Licensed F.I. Assisted & 

Entrusted Loans with Underwriting

2019+

Open Platform with Licensed 

F.I. with No Underwriting2016ð2017

Internet Micro-Lending 

License

Focus on the same 

massive market
Lead the industry on road 

to compliance

Highly sustainable 

profitability

Contribution from Open Platform


